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ZZZ�PDJKHQHSDULVK�LH 

3DULVK�2IILFH���-��(DVWHU�6XQGD\�-���VW�$SULO������ 

  3DULVK�1HZV�������3DULVK�1HZV������3DULVK�1HZV� 
 

7KH�(DVWHU�&HUHPRQLHV�� 
0DQ\�WKDQNV�WR�DOO�LQ�ERWK�RXU�&KXUFKHV�ZKR�KHOSHG�ZLWK�WKH�(DVWHU�&HUHPRQLHV��
7KLV�ZDV�WKH�ILUVW�WLPH��ZKHQ�GXH�WR�WKH�OHVVHQLQJ�QXPEHU�RI�FOHUJ\�DYDLODEOH�DQG��
WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�DWWHQGDQFHV�ODVW�\HDU��WKH�IXOO�VHW�RI�FHUHPRQLHV�ZHUH�
QRW�SUHVHQWHG�LQ�ERWK�&KXUFKHV�LQ�RXU�3DULVK��6LPLODU�VLWXDWLRQV�KDYH�WDNHQ�SODFH�LQ�
PDQ\�3DULVKHV�WKURXJKRXW�WKH�'LRFHVH��-�WKHVH�DUH�VLJQV�RI�WKH�SUHVHQW�WLPHV�DQG�D�

VXEMHFW�IRU�RQJRLQJ�GLVFXVVLRQ�LQ�GD\V�WR�FRPH��� 
 

5HIXUELVKPHQW�:RUN�DW�6W��-RVHSK¶V�&KXUFK� 
%HFDXVH�)LUVW�+RO\�&RPPXQLRQ�ZLOO�WDNH�SODFH�RQ�6DW��$SULO���VW��WKH�SURSRVHG�UHIXUELVKPHQW�ZLOO�
EHJLQ�RQ�0RQGD\�$SULO���UG���7KH�WLPH�QHFHVVDU\�IRU�WKH�ZRUN�ZLOO��EHFRPH�NQRZQ�ZLWKLQ�D�IHZ�

GD\V�RI�LW�EHJLQQLQJ���,W�PD\�EH�SRVVLEOH�WR�VLPSO\�EORFN�RII�WKH��DOWDU�DUHD�DQG�FRQWLQXH�WR�XVH�WKH�
VHDWHG�DUHD�RI�WKH�&KXUFK��IRU�GDLO\�DFWLYLW\� 

6W��-RVHSK¶V�&KXUFK�(DVWHU�5DIIOH� 
0DQ\�WKDQNV�WR�DOO�ZKR�KHOSHG�RUJDQLVH�DQG�SUHVHQW�WKH�6W��-RVHSK¶V�(DVWHU�UDIIOH�ZKLFK�VR�IDU�KDV�
DFFXPXODWHG�¼�������:LQQHUV�ZHUH�����.DWKOHHQ�+DQQLILQ��'RQHJDO�7RZQ�������0DUJDUHW�0RQDJKDQ�

�%HOOHHN������6LREKDQ�&DOSLQ��F�R�0��'XJJDQ�������7HUHVD�+RGJLQV��6DLPHU�'ULYH������%HUQDUG�
'UXPPRQG��7KH�5RFN������-DPHV�'RKHUW\��.LQORXJK������-LP�*RUPDQ��%XQGRUDQ������6HDQ�'RUULDQ�

�F�R�6KDQQRQV�&RUQHU�����'LDUPXLG�'UXPPRQG��%DOO\VKDQQRQ�� 
 

&HPHWHU\�6XQGD\V���%HFDXVH�PDQ\�YLVLWRUV�PD\�EH�KRPH�DW�WKLV�(DVWHU�WLPH��)XQHUDO�'LUHFWRUV�KDYH�
DVNHG�XV�WR�SXEOLVK�WKH�GDWHV�IRU�3DULVK�&HPHWHU\�6XQGD\V�-��%XQGRUDQ�6XQGD\�-XQH���WK��6W��1LQQLGK¶V�

�����SP��DQG�)LQQHU�DW��SP���6W��-RVHSK¶V�%DOO\VKDQQRQ��6XQGD\�6HSW���WK��DIWHU���DP�0DVV�� 
 

�6WDQG�8S�IRU�/LIH��-��%XQGRUDQ�5DOO\� 
�DW�WKH�*UHDW�1RUWKHUQ�+RWHO�(DVWHU�0RQGD\�$SULO��QG��DW��SP��&RPH�WR�WKLV�IDPLO\�IULHQGO\�HYHQW�

DQG�OLVWHQ�WR�PDQ\�LQVSLUDWLRQDO�VSHDNHUV��)LQG�RXW�ZKDW�\RX�FDQ�GR�LQ�WKH�FRPLQJ�ZHHNV�WR�SURWHFW�
ERWK�PRWKHU�DQG�EDE\�DQG�NHHS�WKH�(LJKWK�$PHQGPHQW� 

 
)LUVW�&RQIHVVLRQV�WRRN�SODFH�LQ�ERWK�3ULPDU\�6FKRROV�LQ�UHFHQW�GD\V��0DQ\�WKDQNV�WR�WKH�
7HDFKHUV�DQG�3DUHQWV�LQYROYHG��7KH�&RQILUPDWLRQ�3OHGJH�ZDV�DOVR�WDNHQ�E\�6W��0DFDUWDQ¶V�6L[WK�

&ODVV�DW�WKHLU�ILQDO�DVVHPEO\�RI�WKH�WHUP� 
 

$SULO�0RQ��WK��7XH���WK���:HG���WK���$�PHHWLQJ�RI�DOO�3ULHVWV�LQ�&ORJKHU�'LRFHVH�ZLOO�WDNH�SODFH�LQ�
(QQLVNLOOHQ�GXULQJ�WKHVH�GD\V�WR�GLVFXVV�WKH�SUHVHQW�DQG�IXWXUH�VLWXDWLRQ�ZLWKLQ�WKH��'LRFHVH���0DVV�GXULQJ�
WKHVH�GD\V�ZLOO�EH�DW��DP���H[FHSW�IRU�IXQHUDOV��WR�DOORZ�WKH�3DULVK�3ULHVW�WR�DWWHQG���'XULQJ�WKH�PRQWK�RI�
0D\��WKH�3DULVK�3ULHVW�ZLOO�DOVR�EH�LQYROYHG�LQ�IRXU�&RQILUPDWLRQ�&HUHPRQLHV�LQ�RWKHU�3DULVKHV��DV�WKH�����������

&KDSWHU�RI�&DQRQV��WDNHV�VXFK�UHVSRQVLELOLW\�LQ�WKH�DEVHQFH�RI�D�%LVKRS�� 
 

 
 

3OHDVH�QRWH�WKDW�$//�HQYHORSH�DQG�FDVK�GRQDWLRQV�ZLWKLQ�RXU�&KXUFK�FROOHFWLRQV�LQ������DUH���
SUHVXPHG�WR�EH�IRU�WKH�XSNHHS�RI�RXU�&KXUFKHV�DQG�3DULVK�QHHGV� 
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(DVWHU�6XQGD\������DP����3ULYDWH�,QWHQWLRQV� 
�����DP���3HRSOH�RI�WKH�3DULVK��� 
�����SP�'HF�0EV�.HUULJDQ�)DPLO\��$UGIDUQD�� 
 
 
 

0RQGD\������������DP����3ULYDWH�,QWHQWLRQ� 
7XHVGD\������������DP����3ULYDWH�,QWHQWLRQ� 
:HGQHVGD\�������DP���3UD\HU�6HUYLFH� 
7KXUVGD\�����������DP���3ULYDWH�,QWHQWLRQ� 
)ULGD\������ �������DP���3ULYDWH�,QWHQWLRQ� 
� 
6DWXUGD\��SP��:LOOLDP�	�(OL]DEHWK�*LOPDUWLQ��:HVW�(QG� 
  'HF�0EV�2¶*RUPDQ�)DPLO\�	�-LP�*DYLJDQ� 
����DP�����3ULYDWH�LQWHQWLRQ� 
�����DP��-LPP\�0F*XUUHQ��&KXUFK�5RDG��0�0��� 

(DVWHU�6XQGD\� 
 

3DXO�&R\OH��/DXJKLOO���� 
3KLOOLSLQH�'UXPPRQG��)LQQHU��C 
 
 
 

0RQGD\��������DP��3UD\HU�6HUYLFH� 
7XHVGD\��������DP��3UD\HU�6HUYLFH� 
 

:HGQHVGD\�0DVV����DP��5RFN�1XUVLQJ�8QLW� 
 

7KXUVGD\� ��DP��3UD\HU�6HUYLFH�� 
)ULGD\ ��DP��3UD\HU�6HUYLFH� 
6DWXUGD\��� ��DP��3UD\HU�6HUYLFH� 
6XQGD\��  
��DP�  0DU\�0F&DIIUH\��$VVDURH�5G��0�0� 

 

6SHFLDO�0LQLVWHUV�IRU�$SULO 
 

�SP� ����������1�&DUU��0�6WXWWDUG��$�'DYH\ 
����DP��������0�'RKHU W\��3��'RQRJKXH� 
�����DP������%�&RQQRU ��%��:DUG��0��*DIIQH\� 
 

$SULO�0LQLVWHUV�RI�WKH�:RUG 
 

�SP� ����������-RKQ�&DPSEHOO 
����DP��������3DGG\�'RQRJKXH 
�����DP������%UHHJH�&RQQRU � 
 

$SULO�$OWDU�6RFLHW\�� 
 

0DULH�*RUPHO\�	�7HVV�0F&DXJKH\ 
 

:HHNO\�0LQLVWHUV������� 
 

0LQLVWHU�RI�WKH�(XFKDULVW���0DLUH�6WXWWDUG 
2]DQDP�+RXVH  �����)U��0XQVWHU� 
0LQLVWHU�RI�WKH�:RUG �����0DLUH�6WXWWDUG� 

 
&KXUFK�&ROOHFWRUV�IRU�$SULO 

 
�SP������&LQG\�2¶%HLUQH��.DWKOHHQ�0F*UDWK��/DXUD�*LOOHVSLH� 
����DP��3DWU LFLD�%UHQQDQ��0DU\�0XOUHDQ\� 
��DP�����'RQDO�%UHVOLQ��'DQQ\�%UHVOLQ��-RH�6P\WK�� 
��������������0DWWKHZ�/LQJDUG 
 

 

$OWDU�6HUYHUV� 
 

6DWXUGD\���VW�0DUFK��5\DQ�0F*ORLQ��-XVWLQ�.HOO\��/XF\�
&XUULG��0LVFKD�	�0DULD�.HHQDQ� 

 
6XQGD\��VW�$SULO��(OLVKLD�5RGJHUV��6LRIUD�0F0DKRQ�� 

&DOOXP�7LHUQH\�	�*UDFH�5RGJHUV� 

/LWXUJ\�7HDPV�IRU�$SULO 
 

0LQLVWHU�RI�WKH�:RUG��%HUQLH�%R\OH� 
 
 

6SHFLDO�0LQLVWHUV�RI�WKH�(XFKDULVW�� 
 

�.DWKOHHQ�0F'DLG�	�-RDQ�'XII\ 
 
 

&KXUFK�&ROOHFWRUV�� 
 

�)URQW��(DPRQ�'DO\�����%DFN��3DWU LFN�0F�.HQQD�� 
 
 

$OWDU�6RFLHW\� 
 

.DWKOHHQ�/DZOHVV�	�0DXUHHQ�&RQQROO\� 

6W�-RVHSK¶V�&KXUFK�)LQDQFHV��0DUFK���WK� 
 

6XQGD\�2IIHUWRU\�&ROOHFWLRQ�������������������� 
(QYHORSHV�¼�����%DVNHWV�¼������7RWDO�¼������ 

� 
6XQGD\�'HYHORSPHQW�)XQG������������������������������������������

(QYHORSHV�¼������%DVNHWV�¼�������7RWDO���¼������ 
 
 

(DVWHU��5DIIOH����'UDZ��¼�������� 
 

3URMHFWHG�5HQRYDWLRQ�&RVWLQJ��-�¼������� 

&KXUFK�RI�2XU�/DG\��6WDU�RI�WKH�6HD��)LQDQFHV� 
0DUFK���WK������� 

 
6XQGD\�:HHNO\�2IIHULQJ�(QYHORSHV��¼�����EDVNHWV�¼��� 

7RWDO����¼����� 
 

7KDQNV�WR�WKRVH�ZKR�KDYH�PDGH�VHSDUDWH�GRQDWLRQV�WR�
&KXUFK�)XQGV� 

 

 
2Q-JRLQJ�&KXUFK�/RDQ�DSSUR[�¼����PLOOLRQ�������������������������������

0RQWKO\�%DQN�UHSD\PHQW�¼��������� 
 

�$OO�GRQDWLRQV�WR�WKLV�IXQG�DUH�JUHDWO\�DSSUHFLDWHG� 

 

:H�UHPHPEHU�DOO�WKRVH�ZKR�KDYH�GLHG�UHFHQWO\� 
 

%DUU\�)R[��3RUWQDVRQ��%DOO\VKDQQRQ�	�2PDJK�� 

 
 

  
$OWDU�6RFLHW\��$OO�PHPEHU V�DUH�DVNHG�WR�VXSSO\�D�FRQWDFW�
WHOHSKRQH�QXPEHU�RQ�WKH�VKHHW�DYDLODEOH�DW�WKH�EDFN�RI�WKH�

FKXUFK��1HZ�PHPEHUV�DUH�PRVW�ZHOFRPH� 

3DULVKLRQHUV�ZLOOLQJ�WR�KHOS�RQ�D�)LQDQFH�&RPPLWWHH�WR���
VXSHUYLVH�LQFRPH�DQG�H[SHQGLWXUH�VKRXOG�FRQWDFW�WKH�2IILFH���� 

3ODQQLQJ�IRU�WKH�UHIXUELVKPHQW�ZRUN�LQ�6W��-RVHSK¶V�
&KXUFK�LV�XQGHUZD\�DQG�VKRXOG�EHJLQ�RQ�0RQGD\�

$SULO���UG� 
 

$�PHPEHU�RI�³7XV´�KDV�NLQGO\�EHHQ�DOORFDWHG�WR�WKH�
JURXQGV�RI�6W��-RVHSK¶V�&KXUFK�IRU�WKH�FRPLQJ�
PRQWKV���+H�ZLOO�PDLQWDLQ�WKH�JHQHUDO�DUHD�RI�WKH�

&KXUFK��&HPHWHU\�DQG�3ULHVW¶V�+RXVH� 

,PSRUWDQW�)XWXUH�'DWHV�IRU�WKH�5RFN� 
 

)LUVW�+RO\�&RPPXQLRQ�6DW�$SU LO���VW�DW���DP� 
 

&RQILUPDWLRQ��6XQGD\�$SU LO���WK�DW��SP� 


