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ZZZ�PDJKHQHSDULVK�LH 

3DULVK�2IILFH���-��7KLUG�6XQGD\�RI�/HQW��-���WK��0DUFK������ 

   3DULVK�1HZV�������3DULVK�1HZV������3DULVK�1HZV� 

%\�WDNLQJ�D�IHZ�PLQXWHV�HDFK�GD\��LQ�VLOHQFH��WR�HQWHU�WKH�VWLOOQHVV�RI�RXU�KHDUWV��ZH�FDQ�RYHU�WLPH�����������
GHYHORS�D�PRUH�LQWLPDWH�DQG�SHUVRQDO�UHODWLRQVKLS�ZLWK�-HVXV��RXU�*RG�DQG�/RUG�� 

 
2YHU�WKHVH�VL[�ZHHNV�RI�/HQW�LI�ZH�FDQ�SUD\�ZLWK�RXU�KHDUWV��WKLQNLQJ�RI�WKH�W\SH�RI�UHODWLRQVKLS�ZH�ZRXOG�
OLNH�WR�KDYH�ZLWK�-HVXV��RXU�*RG��&RQFHQWUDWLQJ�RQ�RQH�W\SH�RI�KHDUW�HDFK�ZHHN��DQG�QRWLFLQJ�WKH�LQWHULRU�
PRYHPHQWV�RI�WKH�6SLULW�DV�RXU�KHDUWV�VRIWHQ��EHFRPLQJ�PRUH�DWWXQHG�WR�*RG¶V�SUHVHQFH��WR�WKRVH�DURXQG�XV�

DQG�WR�WKH�ZRUOG�LQ�ZKLFK�ZH�OLYH� 
 

6KLQH�RQ�PH�¶ 
:H�DVN�RXU�*RG�WR�ZDON�JHQWO\�EDFN�ZLWK�XV�WKURXJK�RXU�GD\��WKURXJK�WKH�SDVW�ZHHN��SDVW�PRQWK��QRWLQJ�KRZ�
ZH�ZHUH��KRZ�ZH�IHOW��ZKDW�PDGH�XV�KDSS\�DQG�ZKDW�FDXVHG�VDGQHVV��:H�DVN�*RG�WR�JLYH�XV�OLJKW�DQG�ZLV�

GRP�VR�WKDW�ZH�FDQ�VHH�WKHVH�WKLQJV�DV�*RG�VHHV�WKHP�� 
6ORZO\�ZH�FXOWLYDWH�ZLWKLQ�XV�DQ�HQOLJKWHQHG�KHDUW� 

         
        %OHVV�WRPRUURZ�¶ 
:H�DVN�*RG�WR�EOHVV�XV��WR�EOHVV�WKH�WLPH�DKHDG��WKH�GD\��WKH�GD\V�DQG�ZHHNV«�:H�ZDQW�WR�EH�OHG�E\�*RG�LQ�
WKH�FKDOOHQJHV�WKDW�DZDLW�XV�LQ�RXU�OLYHV��:H�DUH�*RG¶V�DPEDVVDGRU��FKRVHQ�E\�*RG�WR�EH�+LV�ODERXUHUV�LQ�WKLV�
ZRUOG��*RG�LV�ZLWK�XV��$QG�ZH�ZDQW�WR�EH�ZLWK�*RG�LQ�HYHU\�RQH�RI�RXU�WRPRUURZV��+RSH�LV�WKH�DQFKRU�RI�RXU�
VRXOV��$QG�GHVSLWH�DOO�GLIILFXOWLHV�DQG�IUXVWUDWLRQV��RXUV�EHFRPHV�D�KRSHIXO�KHDUW�     
        
     
,W�LV�D�'LRFHVDQ�UHFRPPHQGDWLRQ�WKDW�DOO�3DULVKHV�VKRXOG�KDYH�D�)LQDQFH�&RPPLWWHH�ZKLFK�ZRXOG�WDNH�
UHVSRQVLELOLW\�IRU�LQFRPH�DQG�H[SHQGLWXUH���7KH�3DULVK�3ULHVW�ZRXOG�EH�TXLWH�KDSS\�WR�VKDUH�VXFK�ILQDQFLDO�

UHVSRQVLELOLW\�ZLWK�3DULVKLRQHUV�ZKR�ZRXOG�KDYH�H[SHULHQFH�LQ�WKLV�DUHD�DQG�WKH�ZHOIDUH�RI�WKH�3DULVK�DW�KHDUW����
:LWK�WKH�OHVVHQLQJ�QXPEHU�RI�&OHUJ\�DYDLODEOH�WKURXJKRXW�WKH�'LRFHVH��WKH�WLPH�LV�FHUWDLQO\�DSSURDFKLQJ�

ZKHQ�VXFK�DFWLYLW\�DV�ILQDQFLDO�UHJXODWLRQ�PLJKW�EH�XQGHUWDNHQ�E\�ODLW\��WKHUHE\�DOORZLQJ�&OHUJ\�WR�����������������
FRQFHQWUDWH�RQ�VSLULWXDO�PDWWHUV��7KHUHIRUH��DQ\RQH�LQWHUHVWHG�LQ�KHOSLQJ�ZLWK�JHQHUDWLQJ�LQFRPH�DQG�DGYLVLQJ�
RQ�H[SHQGLWXUH�ZRXOG�EH�RI�JUHDW�KHOS�WR�XV�DOO���$Q\RQH�LQWHUHVWHG�LQ�EHLQJ�SDU W�RI�D�)LQDQFH�*URXS�LQ�

WKH�5RFN�RU�LQ�%XQGRUDQ�VKRXOG�FRQWDFW�WKH�3DULVK�2IILFH�EHIRUH�0DUFK���WK� 

3OHDVH�QRWH�WKDW�$//�HQYHORSH�DQG�FDVK�GRQDWLRQV�ZLWKLQ�RXU�&KXUFK�FROOHFWLRQV�LQ������DUH���
SUHVXPHG�WR�EH�IRU�WKH�XSNHHS�RI�RXU�&KXUFKHV�DQG�3DULVK�QHHGV� 

5HIXUELVKPHQW�RI�%XQGRUDQ�&KXUFK��� 
 

7KH�$UFKLWHFW�DQG�&RQVWUXFWLRQ�&RPSDQ\�DUH�YHU\�FRQWHQW�ZLWK�WKH�VXFFHVV�REYLRXV�LQ�WKH�������������
RQJRLQJ�ZRUN�UHODWLQJ�WR�WKH�GDPSQHVV�LQ�WKH�&KXUFK�ZDOOV���7KH\�DUH�KDSS\�WKDW�WKH�&KXUFK�
ZLOO�EH�DYDLODEOH�WR�WKH�3DULVK�IRU�6W��3DWULFN¶V�'D\���$Q\�GRQDWLRQV�WR�WKH�ZRUN�ZLOO�EH�YHU\������

ZHOFRPH���7KH�+RO\URRG�VRFLDO�HYHQLQJ�KDV�DOUHDG\�DPDVVHG�D�SURILW�RI�¼����� 

/HQW�LV�D�WLPH�ZKHQ�ZH�WU\�WR�HQKDQFH�RXU�UHODWLRQVKLS�ZLWK�*RG�LQ�WKH�ZD\V�ZH�WKLQN��DFW�DQG�XVH�
RXU�PDQ\�WDOHQWV���$OO�VXFK�DFWLYLW\�LV�ILUVWO\�EDVHG�RQ�SUD\HU��-��VSHDNLQJ�WR�*RG�DQG�OLVWHQLQJ�WR�
*RG���:H�FDQ�GR�VR�LQ�TXLHW�PRPHQWV�DW�KRPH��ZKLOH�RXW�IRU�D�ZDON��LQ�RXU�&KXUFK�DQG��FHUWDLQO\�

GXULQJ�$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�LQ�WKH�3DVWRUDO�&HQWUH�RQ�)ULGD\V� 
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6DWXUGD\��9LJLO�������3HJJ\�)ORRG��&KXUFK�5RDG�� 
 
 

6XQGD\������DP������%ULGLH�2¶'RKHUW\��:KLWH�+RXVH�� 
 ��������DP�����3HRSOH�RI�WKH�3DULVK� 
 

0RQGD\���������DP����3U LYDWH�,QWHQWLRQ� 
7XHVGD\���������DP� �3ULYDWH�,QWHQWLRQ� 
:HGQHVGD\���DP�����)XQHUDO�0DVV�0DULDQ�&DKLOODQH 
7KXUVGD\������DP� �3ULYDWH�,QWHQWLRQ� 
)ULGD\�����������DP� �3ULYDWH�,QWHQWLRQ� 
6DWXUGD\���DP��&RUPDF�0F*ORLQ�	�'HF�0EV�0XOODK\��� 
 ����������������)DPLO\��%XQGRUDQ� 
6DWXUGD\��SP��7RPP\�6QU��0DU\�	�'HF�0HPEHUV�.HHQDQ��������
  �����)DPLO\��$UGIDUQD� 
 

6XQGD\������DP���%HWW\��/LDP�	�(ODLQH�'HHJDQ��'UXPDFULQ�$YH� 
 ������DP�����$OH[�0F*UHHY\��(ODJKPRUH��0�0� 

6XQGD\���DP��7LP�/XFH\��6WDWLRQ�5RDG�� 
�����:LOOLH�	�.DWH�6OHYLQ��(DVW�3RUW�� 
�����%LOO�	�$QQ�0RQDJKDQ��6WDWLRQ�5RDG�� 
�����-RKQ��.DWKOHHQ�	�,HQD�2¶0DKRQH\��5DWKPRUH�� 
�����$QQLH��-DFNLH�	�-RKQ�*DOODJKHU��(DVW�5RFN�� 
�����/LDP��.LWW\��*HUDUG�	�'HF�0HPEHUV�/DZQ�)DPLO\ 
������6WDWLRQ�5G�� 
 

0RQGD\��������QRRQ�)XQHUDO�0DVV�0DU\�0F&DIIUH\ 
7XHVGD\��������DP��3UD\HU �6HUYLFH� 
 

:HGQHVGD\�0DVV����DP��3UD\HU �6HUYLFH 
�SP�)LUVW�&RQIHVVLRQV�IRU��VW�+RO\�&RPPXQLRQ�&ODVV� 
 

7KXUVGD\������DP��3UD\HU �6HUYLFH� 
)ULGD\�����������DP��3UD\HU �6HUYLFH 
6DWXUGD\�������DP��3UD\HU �6HUYLFH� 
 

6XQGD\���WK�0DUFK���DP��+XJK�-RKQ�'LYHU��(DVW�5RFN���� 

 

6SHFLDO�0LQLVWHUV�IRU�0DUFK 
 

�SP� ����.��0F(QLII��0�*RUPOH\��%��0F*RXUW\�   
����DP���0�)LW]JHUDOG��.��*DOODJKHU � 
��DP� ����0��&DUW\��%�)R[��*��0F�*ORLQ� 
 

0DUFK�0LQLVWHUV�RI�WKH�:RUG 
 

�SP� �������&ODXGLD�.HQQHG\� 
����DP������0DU\�0XOUHDQ\� 
��DP� �������%HUQLH�)R[� 
 

0DUFK�$OWDU�6RFLHW\�� 
 

&HOLD�:DUQRFN�	�0DU\�&DUW\� 
 

:HHNO\�0LQLVWHUV����������� 
 

0LQLVWHU�RI�WKH�(XFKDULVW���3DGG\�'RQRJKXH� 
2]DQDP�+RXVH  �3DGG\�'RQRJKXH� 
0LQLVWHU�RI�WKH�:RUG �3DGG\�'RQRJKXH� 

 
&KXUFK�&ROOHFWRUV�IRU�0DUFK 

 
�SP������&LQG\�2¶%HLUQH��.DWKOHHQ�0F*UDWK��0DU\�'RKHUW\� 
����DP��3DWU LFLD�%UHQQDQ��&RUPDF�0HHKDQ� 
��DP� ���3DGUDLJ�'DYH\��'DQQ\�%UHVOLQ��-RH�6P\WK��%ULG�&RQQRUV� 
 
 

$OWDU�6HUYHUV� 
 

�$OWDU�6HUYHUV�DUH�QRW�UHTXLUHG�XQWLO�6W�3DWULFN¶V�'D\�� 
(QMR\�\RXU�EUHDN� 

/LWXUJ\�7HDPV�IRU�0DUFK 
 

0LQLVWHU�RI�WKH�:RUG��(DPRQ�'DO\ 
 
 

6SHFLDO�0LQLVWHUV�RI�WKH�(XFKDULVW�� 
 

�0DULH�%HJOH\�	�0LFKDHO�)LQDQ� 
 
 

&KXUFK�&ROOHFWRUV�� 
 

�)URQW��(DPRQ�'DO\�����%DFN��3DWU LFN�0F�.HQQD�� 
 
 

$OWDU�6RFLHW\� 
 

0DU\�&RQORQ�	�0DU\�'XJJDQ 

6W�-RVHSK¶V�&KXUFK�)LQDQFHV��)HEUXDU\���WK��
���� 

 
2IIHUWRU\�&ROOHFWLRQ����(QYHORSHV�5HWXUQHG�������������������� 

(QYHORSHV�¼�������%DVNHWV�¼�������7RWDO�¼������ 
 

'HYHORSPHQW�)XQG����(QYHORSHV�5HWXUQHG�������������������������������������
(QYHORSHV�¼�������%DVNHWV�¼�������7RWDO�¼������� 

 
3ODQQLQJ�IRU�WKH�UHIXUELVKPHQW�ZRUN�LQ�6W��-RVHSK¶V�
&KXUFK�LV�XQGHUZD\�DQG�ZLOO�EH�SXEOLVKHG�LQ�WKH�

FRPLQJ�ZHHNV� 

&KXUFK�RI�2XU�/DG\��6WDU�RI�WKH�6HD��)LQDQFHV� 
)HEUXDU\���WK���WK������� 

 
:HHNO\�2IIHULQJ����(QYHORSHV�5HWXUQHG�7RWDO��¼�������� 

 
7KDQNV�WR�WKRVH�ZKR�KDYH�PDGH�VHSDUDWH�GRQDWLRQV�WR�

&KXUFK�)XQGV� 
 

 

2Q-JRLQJ�&KXUFK�/RDQ�DSSUR[�¼����PLOOLRQ�������������������������������
0RQWKO\�%DQN�UHSD\PHQW�¼��������� 

 
�$OO�GRQDWLRQV�WR�WKLV�IXQG�DUH�JUHDWO\�DSSUHFLDWHG� 

 

 

:H�UHPHPEHU�DOO�WKRVH�ZKR�KDYH�GLHG�UHFHQWO\��0DU\�0F&DIIUH\��$VVDURH�5G����������������������������� 
������0DULDQ�&DKLOODQH��%D\YLHZ�$YH��������$QQD�&RQQROO\��7XOODQ�6WUDQG�5G� 

 

 

$OWDU�6RFLHW\�QHHG�QHZ�PHPEHUV��WKHUH�LV�D�VKHHW�RQ�
WKH�EDFN�WDEOH��$Q\RQH�LQWHUHVWHG��SOHDVH�SXW�\RXU�

QDPH�DQG�FRQWDFW�QXPEHU�GRZQ� 
    

)XQGUDLVLQJ�&RPPLWWHH�DUH�UXQQLQJ�DQ�(DVWHU�
'UDZ�RQ�6XQGD\���WK�0DUFK�DIWHU���DP�0DVV��
7LFNHWV�DUH�RQ�6DOH�#�¼�HDFK�RU��IRU�¼���/RWV�RI�

3UL]HV�WR�EH�ZRQ��<RX�DUH�DVNHG�WR�3OHDVH�6XSSRUW�
    

+DSS\�6WDUW�0RQWHVVRUL�3UH-6FKRRO—2SHQ�'D\�ZLOO�EH�
KHOG�RQ�6DWXUGD\�0DUFK���WK����DP�-������SP���5LQJ�&LDUD�

RQ�����-������� 

 
7KH�3DULVK�ZRXOG�DSSUHFLDWH�DQ�LQFUHDVH�LQ�WKH�QXPEHU�RI�
ZHHNGD\�DQG�ZHHNHQG�0LQLVWHUV�RI�WKH�:RUG��UHDGHUV���

3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH� 

,PSRUWDQW�)XWXUH�'DWHV�IRU�WKH�5RFN� 
 

)LUVW�+RO\�&RPPXQLRQ�6DW�$SU LO���VW�DW���DP� 
 

&RQILUPDWLRQ��6XQGD\�$SU LO���WK�DW��SP� 


